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BUDGET SUMMARY 
 
 
This section provides an overview of the University's 2014-2015 operating budget.  Detailed 
budget information is provided in the supporting tables.  Highlights of the proposed plan are 
presented below. 
 

 The budget is based on assumptions related to enrollment projections, revenue 
calculations and expenditure estimates.  Revenue calculations are based on the actual 
FY14 credit hours. 

 
 E&G undesignated funds totaling $235,681 are included in the budget assumptions. 

 
 The budget contributes approximately $3.0 million to fund balances in the Auxiliary 

Service programs.  This fund balance contribution continues a long range planning 
strategy for the use of these resources to accomplish future initiatives in the Auxiliary 
area.   
 

 Tuition and fees as approved for full-time Virginia undergraduates will increase by an 
average of $240, a 2.12 percent increase.  Tuition for Virginia undergraduates was 
increased by $480, based on a thirty-credit-hour schedule. Tuition rates for in-state 
graduate, out-of-state undergraduate and out-of-state graduate students were increased to 
$310, $667 and $858 per credit hour, respectively. In compliance with guidance set forth 
by the Governor and the General Assembly, auxiliary student fees and room and board 
charges may be increased to cover changes in inflationary costs, debt service expenses, 
and costs associated with base salary and benefit increases. Auxiliary fees have actually 
been decreased by $240.   

 
 The projected revenue budget for FY 2015 is $115,451,040, which excludes $4,547,842 

in state appropriation for student financial assistance.  The proposed expenditure budget 
for the total University is $112,445,448.  The budget reflects $3,005,592 in planned 
contributions to auxiliary fund balances. 

 
 The budget consists of two major components:  the Educational and General Programs 

budget and the Auxiliary Services budget.  
 

 The Educational and General Programs budget, which includes both general and 
nongeneral funding sources, is composed primarily of expenditures and revenues in the 
Instructional programs, as well as Sponsored Programs (grants and contracts).  The total 
planned expenditures for FY 2015 are $65,105,955.  
 

 The faculty salary pool reflects a $538,353 increase to fund new faculty positions. In 
addition, Longwood will contribute $31,500 in FY 2015 to fund faculty promotions.   
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 The second major component of the University's total budget is Auxiliary Services, 
which includes activities such as student housing, dining services, parking and athletics.  
The proposed Auxiliary Services budget for 2014-2015 is $47,339,493.  A total of 
$2,209,557 will be held in reserve for proposed debt service costs associated with the 
new University Center facility and residence hall renovations.  

 

 
 

 














































